Eligibility Criteria

Funds are available for the following purposes

within the Tourism and Agriculture sectors:

+ Ecotourism (handicrafts, marine tour
operations, eco-friendly water sports rentals,
etc)

+ Climate-smart agriculture (coconut virgin
oil, value-added product development: jams,
pickles from local fruits or vegetables,
breadfruit cultivation: promote breadfruit as
a climate resilient crop and process into flour
or other products, organic farming, etc)

Eligible activities include:

» Acquisition of equipment

» Working capital

Interest rate

The interest rate will be between 5% and 6% per
annum, depending on the risk rating, and will be
calculated on a reducing balance. However, the
DBT Board reserves the right to change the interest
rate from time to time.

Include 6%

Mon — Thurs: 9:00 a.m. — 4:30 p.m.
Fri: 9:00 a.m. — 12:00 p.m.

Email:
developmentbankoftuvalu@gmail.com

Website:
www.developmentbank.tv

Online Banking:
www.dbtonline.tv

Your Best Partner in Business and Development
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Applicant Qualification Criteria
Business Plan:
Applicant submit a viable business loan proposal
including:
1. Business Plan
2. Financial Statements
* Micro Loan ($200- $1,000)
e Cashflow
* Macro Loan ($1,001-$10,000)
e Cashflow
* Income Statement
* Balance Sheet

Credit History
3. Cash/Equity Contribution
* Micro loan (5200 - $1,000)
* Not Applicable
* Macroloan (S1,001 - $10,000)
e 20%
4. Business Skills

Ownership

Target group
This program targets:
1. Women aged 19 to 60 with entrepreneurial
aspirations and potential.
2. Youth (aged 19 to 30) with entrepreneurial

Compulsory Training:
3. Must have attended the trainings provided by
the Bank

5. Be over 50% woman-owned & youth-owned.

aspirations and potential, regardless of gender.

Term of loan

The term of the loan will be as follows:

1. Minimum of 6 months with a 1-month grace
period

2. 1-2 years with a 2-month grace period

3. Maximum of 3 years with a 3-month grace
period

Loan Amount

The loan amount will range from:
1. Minimum: $200.00

2. Maximum: $10,000.00

Fees

Application Fees
A fee of $30.00 will be charged for loan applications
above $1,001.

Arrears Fees
Arrears Fees shall be charged on a flat rate of $10.00
per month as per lending policy.

Accounting Keeping Fee
Account keeping and service fee of $5.00 per month

Bill of Sale Fee
A Bill of Sale fee of $1.50 will be charged per
application.

Security
Requirements: Applicant must provide the

following;
1. Micro loans: $200 - $1,000

* One genuine guarantor is required to
guarantee the WYE loan for any single
applicant. Every guarantor must provide
a written consent in writing or sign the
WYE Agreement upon his approval to
guarantee this WYE loan.

2. Macro loans: $1,001 - $10,000

* Project should have at least a minimum
of 50% security coverage.

» A Secured Bill of Sale must be
established and signed with the required
parties for chattels purchased under the
WYE Scheme or any other chattels
offered by the applicant as to improve the
security coverage of this development as
to protect the interest of the Bank.

* One genuine guarantor is required to
guarantee the WYE loan for any single
applicant. Every guarantor must provide
a consent in writing or sign the WYE
Agreement upon his approval to
guarantee this WYE loan.
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